No.1 Martin Place Telephone {61 2) 8232 3333 Treasury 8232 3600 Facsimile 8232 4227
Sydrney NSW 2000 Facsimile (61 2) 8232 7780 Foreign Exchange 8232 3666 Facsimile 8232 3019
GFPO Box 4294 Telex 122246 Metals and Mining 8232 3444 Facsimile 8232 3580

Sydney NSW 1164 Internet hitp://www.macquarie.com. Futures 9231 1028 Telex 72263
DX 10287 58 ebt Markets 8232 8569 Facsimile 8232 8341

it

[

07020984
7 February 2007

United States Securities and Exchange Commission
450 Fifth Street, N.W.

Washington D.C. 20549

United States of America

Dear Sir/Madam

Macquarie Bank Limited (File Number 82-34740) documents for lodgement

Please find relevant documents for Macquarie Bank Limited for lodgement to

satisfy the requirements of Rule 12g3-2(b). g U P PL

Yours sincerely

.r,c./
Dennis Ceong PR OCESSED

Company Secretary

\ﬂ/ FEB1 5 2007

THOMSON
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Appendix 3B

New issue announcement, A
application for quotation of additional secu
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 1/7/96, Qrigin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2095.

Name of entity

ACQUARIE BANK LIMITED

ABN
46 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attuch sheets if there is not enough space).

I *Class of "securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securities issued or to | 9,564
be issued (if known) or maximum
number which may be issued

3 Principal terms of the *securities | As per other fully paid ordinary shares already
(eg, if options, exercise price and [ quoted.
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.
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New issue announcement

7

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

e the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of entering *securities into
uncertificated holdings or despatch
of certificates

5,998 @ $28.74
2,500 @ $30.51
333 @ 332.26
733 @ $32.75

Shares were issued on exercise of
employee options.

9,564 on 06/02/07

+ See chapter 19 for defined terms.
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New issue announcement

10

Number and “*class of all
*securities quoted on  ASX
(including the securitics in clause
2 if applicable)

Number and “class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number +Class

253,258,961 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

35,056,617 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

13

14

15

16

17

Is  security Tholder

required?

approval

Is the issue renounceable or non-
renounceable?

Ratic in which the *securities wiil
be offered

*Class of *securities to which the
offer relates

*Record
entitlements

date to determine

Will holdings on different rcgisters
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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New issue announcement

19

20

21

22

23

24

25

26

27

28

29

30

Names of countrics in which the
entity has *security holders who
will not be sent new issuc
documents

Note: Security holders must be told how their
entitlements are to be deall with,

Cross reference: rule 7.7.

Closing datc for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
comImission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders’ approval, the
date of the meeting

Date cntitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issucd options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  full through a

+ See chapter 19 for defined terms,
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New issue announcement

broker? ( |

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

i3 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)
(a) Securitics described in Part 1
(h) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, secunties issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *sccurities, and the number and percentage of additional *securitics held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *sccuritics

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.
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38 Number of securitics for which
*quotation is sought

39 Class of ‘*securities for which
quotation is sought

40 Do the *securities rank equally in all
respects from the date of allotment
with an existing “*class of quoted
*securities?

If the addittonal securities do not

rank equally, please state:

s the date from which they do

o the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

o the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

41 Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number *Class

42 Number and *class of all *securities
quoted on ASX (including the
securities in clanse 38)

+ See chapter 19 for defined terms.
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New issue announcement

Quotation agreement

| *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Nate: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to retum any ‘*securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

We give ASX the information and documents required by this form. If any

information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............................................ Date: 6 February 2007
(Assistant Company Secretary)

Michael Panikian

i
Il
Il
|

+ See chapter 19 for defined terms.
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File Number: &2-34 /74U

Appendix 3B

New issue announcement, :
application for quotation of additional securit;
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005,

Name of entity
IMACQUARIE BANK LIMITED

ABN
16 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 *Class of *securities issued or to be | Fully Paid Ordinary Shares
issued

2 Number of *securitics issued or to | 7,166
be issued (if known) or maximum
number which may be issued

3 Principal terms of the ‘*securitics | As per other fully paid ordinary shares already
(cg, if options, exercise price and quoted.
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if
*convertible securities, the
conversion price and dates for
conversion)

+ See chapter 19 for defined terms.
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4 Do the *securities rank equally in all | Yes
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional sccurities do not

rank equally, please state:

» the date from which they do

s the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution} or interest payment

* the extent te which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

5  Issuc price or consideration

4,166 @ $25.68
1,334 @ $30.51
1,666 @ $32.75

6  Purpose of the issuc
(If issued as consideration for the | Shares were issued on exercise of
acquisition of assets, clearly identify | employee options.
those assets)

7 Dates of entering *sccurities into
uncertificated holdings or despatch | 7,166 on 05/02/07
of certificates

+ Sec chapter 19 for defined terms.
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New issue announcement

10

Number

*Class

Number and “class of all
*securities  quoted on  ASX
(including the securities in clause
2 if applicable)

253,249,397

Fully Paid Ordinary
Shares

Number and ‘“*class of all
*securities not quoted on ASX
{including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

35,066,181 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

12

13

14

15

16

Is  security holder approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*Class of *securities to which the
offer relates

*Record date to  determine
entitlements

Will holdings on different registers
{or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has *security holders who
will not bec sent new issue
documents

Note: Security hoiders must be told how their
entitlements are 1o be dealt with,

Cross reference; rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount of any handling fec
payable to brokers who lodge
acceptances Or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders® approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlemnents  in  fill through a

+ See chapter 19 for defined terms.
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New issue annoencement

broker? |

31 How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of securities

(tick one)
(a) Securitics described in Part 1
(b) All other securitics

Example: restricted securities ot the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when testriction ends, securities issued on expiry er conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or
documents

35 If the *securities are *equity securities, the names of the 20 largest holders of the
additional *securitics, and the number and percentage of additional *securities held by
those holders

36 If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.
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New issue announcement

38

39

40

4

42

Number of securities for which
*quotation is soughi

Class of “securities for which
quotation is sought

Do the *sccurities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

If the additional securities do not

rank cqually, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the «case of a trust,
distribution} or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securilies, end of
restriction period

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
sceurities in clause 38)

Number

+Class

+ See chapter 19 for defined terms.
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New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the “securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order te be able 10 give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

If we arc a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securitics be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

............................................ Date: 5 February 2007
{(Assistant Company Secretary)

Michael Panikian

+ See chapter 19 for defined terms.
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Macquarie Bank Limited.

No.1 Martin Place Telephone (61 2) 8232 3333 Treasury 8232 3600 Facsimile §232 4227 - .
Sydnay NSW 2000 Facsimile (81 2) 8232 7780 Foreign Exchange 8232 3666 Fhcsimile 8232 SCEQIG Number. 82'34740
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Agricuttural Commeodities 8232 7672 Facsimile 8232 3633

ASX/Media Release

MACQUARIE
BANK

AIRLINE PARTNERS AUSTRALIA - VOLUNTARY FIRB NOTIFICATION

5 February 2007 - Macquarie Bank notes the attached release made by Airline
Partners Australia.

For further information, please contact:

Erica Sibree, Investor Relations Tel: +612 8232 5008
Macquarie Bank

Matthew Russell, Public Relations Tel: 4612 8232 4102
Macquarie Bank




I RIRLINE | PARTNERS | AUSTRALIA

Adrline Partners Australia Linited
Level 60

Gosernor Phillipy Tower

1 Farrer Place

Svdney NSW 2000

ACN: 123038 917

4 February 2007

DECISION TO LODGE VOLUNTARY FIRB NOTIFICATION AND PROVIDE ASSURANCES

A Director and spokesman for Airline Partners Australia (APA), Mr Bob Mansfield AO, confirmed today
that APA will submit a formal voluntary notification under the Foreign Acquisitions and Takeovers Act
(FATA) on Monday, 5 February 2007.

"As stated on Friday when the Bidder's Statement was released, we have been in a dialogue with the
Australian Government to ascertain the best way to provide it with reasonable and accountable
assurances which are also acceptable to APA. We want to provide assurances that our experienced
group of aviation investors and patient approach to investment in the aviation sector will provide a sound
foundation for Qantas to grow and prosper under the continued management of Geoff Dixon and his
team,” Mr Mansfield said.

“Although we are not foreign and FATA does not apply because we are majority Australian-owned and
controlied, we have chosen to lodge a voluntary notification under FATA in order to most effectively give
accountable undertakings to the Government regarding our plans.

“We wish to reiterate that the commitments we have made in our Bidder's Statement regarding Qantas'
maintenance services, regional services, Frequent Fiyer Points and keeping the Qantas and Jetstar
brands and services fully operational are all firm,

“Our offer to shareholders, detailed in the release of the Bidder's Statement on Friday, represents a
significant and certain premium over Qantas' long term average share price. APA's decision to lodge a
voluntary application under the FATA demonstrates our commitment to the right outcome not just for
shareholders but alsc for the broader community,” said Mr Mansfield.

If not extended, the FIRB period for review is 30 calendar days.

For further information contact:

Martin Debelle

Cannings

Tel: {02) 9252 0622

Fax: (02) 9252 0707

Email: mdebelle@cannings.net.au
www.cannings.net.au

I www.airlinepartnersaustralia.com.au I
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Appendix 3B

and agreement

Information or documents not available now must be given to ASX as soon as available. Information and

documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

MACQUARIE BANK LIMITED

ABN
16 008 583 542

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheets if there is not enough spuce).

1 ™Class of *securities issued or to be | Fully Paid Ordinary Shares

issued

2 Number of *securities issued or to | 9,000
be issued (if known) or maximum
number which may be issued

3 Principal terms of the ‘securities | As per other fully paid ordinary shares already

(eg, if options, exercise price and | quoted.
expiry date; if partly paid
*securities, the amount outstanding
and due dates for payment; if

*convertible securities, the
conversion price and dates for
conversion)

+ Sec chapter 19 for defined terms.
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New issue announcement

4 Do the *securities rank equally in all | Yes
respeets from the date of allotment
with an existing class of quoted
*securities?

If the additional securties do not

rank equally, please state:

s the date from which they do

» the extent to which they
participate for the next dividend,
{(in the «case of a trust,
distribution} or interest payment

e the extent to which they do not
rank cqually, other than in
relation to the next dividend,
distribution or interest payment

5  Issue price or consideration

5,000 @ $30.51
4,000 @ $33.11

6  Purpose of the issuc
(if issued as consideration for the | Shares were issued on exercise of
acquisition of asscts, clearly identify | employee options.
those assets)

7 Dates of entering “securities tnto
uncertificated holdings or despatch | 9 000 on 02/02/07
of certificates

+ See chapter 19 for defined terms.
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New issue announcement

10

Number and “class of all
*securitiecs quoted on  ASX
(including the securities in clause
2 if applicable}

Number and ‘*class of all
*securities not quoted on ASX
(including the securities in clause
2 if applicable)

Dividend policy (in the case of a
trust, distribution policy) on the
increased capital (interests)

Number *Class
253,242,231 Fully Paid Ordinary
Shares

4,000,000 Macquarie Income
Securities (MBLHB)

Number *Class

35,073,347 Options over Ordinary
Shares at various
exercise prices

350,000 Non-cumulative

Redeemable
Preference Shares

Shares rank pari passu
paid ordinary shares.

with all existing fully

Part 2 - Bonus issue or pro rata issue

11

13

14

15

16

Is  security holder approval

required?
Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

*+Class of *securities to which the
offer relates

*Record
entitlements

date to  determine

Will holdings on different registers
{or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

+ See chapter 19 for defined terms.
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18

19

20

21

22

23

24

25

26

27

28

29

30

Names of countries in which the
entity has “*security holders who
will not be sent new issue
documents

Note: Security holders must be told how their
entitlements are to be dealt with.

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issuc

Fee or commission payable to the
broker to the issuc

Amount of any handling fee
payable to brokers who lodge
acceptances or rcnunciations on
behalf of *security holders

If the issuc is contingent on
*security holders’ approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements in  fufl through a

+ See chapter 19 for defined terms.

Appendix 3B Page 4
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New issue announcement

broker? | |

3l How do *security holders sell part
of their entitlements through a
broker and accept for the balance?

32 How do *security holders dispose
of their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34  Type of securities

(tick one)
{(a) Securities described in Part 1
(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick 1o indicate you are providing the information or

documents

35 If the *securities are ‘equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 If the *securities are “equity securitics, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 A copy of any trust deed for the additional *sccuritics

Entities that have ticked box 34(b)

+ See chapter 19 for defined terms.
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38

39

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing *class of quoted
*securities?

if the additional securities do not

rank equally, please state:

¢ the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a ftrust,
distribution) or interest payment

¢ the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example: In the case of restricted securities, end of
restriction petiod

(if issued upon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
quoted on ASX (including the
securities in clause 38)

Number

+*Class

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

. There is no reason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may nced to obtain approptiale warranties from subscribers for the securities in order to be able o give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securitics be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
" claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Signhere: Date: 2 February 2007
(Assistant Company Secretary)

Print name: Michael Panikian

+ See chapter 19 for defined terms.
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N Macq uarle This material has beon prepared for professional investors
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. L The tim preparning this repon has not taken inte account any customer's
N N .., Ba n k Im Ited paricular investiment abjectives, financial resources or other relevand
7 crgumstances and the opinions and recommendations here:n are not
: ot Operational Bria iterded 10 tepresent recome jons of far i to L
U’ . pa ﬁhg customers. All #ecurities tramsactions imvolve risks, which include (amang
" others) the risk of adverse or unanticipated market. financial or poltical
. davelopments and, in internatonal ransactions, curency nsk. Due care and
] Wm Investors Analysis altantion has been uasd in the preparation of forecast information. However,
actual results may vary from forecasts and any variation may be materialty
posilive or negative. Forecasts, by thew vety nature, ate subject 1o uncertainty
and contingencies many of which are outside the confrot of Macquarie Bank
Limded (Macquare).
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"+ - All Groups opétating well

- ot

* .. Update sineg irjfe‘:ﬁm result

. o

= Al Groups performing weli = Invastment Banking - expect 2HO7 to be broadly in line with THO? and substantalty up
on 2HOG

Continying gaod markel conditions Acioss Most markets:
— good undertying busivess performance - growth in staff numbers, aguity under

— impfoved trading condiicns for Equity Markets Group in Asia management

— aiher aquity market condtions better than expected — strong transaction volumes and asset realisations continue

— commadity prices and volatiity have eased lrom 2006 highs — overall expect FYOT 10 be substantiafy up on pep

— Austrefian propany market mixed + Treasury and Commodties — expect 2HO7 to be down on 1HO7, akhough in line wih

1HOT excluding oil ard gas asset realisation in Noith America

Continue to benefit from strong Transaction fiow
— gverall: expect ul year fo be well up on pep (iIncluding oil and gas asset reahsaban)

Qngoing asset reslmations
» Growth cordinues in specislist fund assets under Management, Most Qrowth in unksied

As usual at this part of the cycle, there i increased competiton for staff




IailGroupsYoperatingiwell

= Banking and Property — axpect 2H0T to be very substantially up on 1HOT (excludi Fi ial Services — Hi i h
MGQ lea\isatian)angznuge g » Financial Services — expaci 2HO7 to ba in kne with 1HO? afthough up on ZHDS

— ZHO7 wall bensfit from tusther asset Isalisadons e.g UK office parks — overall. expect FYOT to be well up on pep

— major businasses perfarming well except for land development business which has = Funds Management — expect 2HO7 to be broadly in ling with 1HO7 snd 2HOE
been affected by market candmons
— 1HO7 benelitad lrom parormance fees on Australian equity products

— signi trvent in gi

— ovarall; expact FYO7 1o be up strongly on pep (aven excluding cna-off gain from MGQ) — overall expect FYOT to be up on pep

uity Markets — &: gscl 2HQ7? to be slightly down or simllar 1o 1H07 although very
antially up on

— impreved performance trom Asian business

— wry good performance from Australian aquity products

— growth in hadga fund managsment end structuring reven.es
— continuing strong performancs from Slobal Equity finance team
— overall: expect FYD7 ta be well up on pep

o

Subject to market condmians expect 2HD7 to be up strongly on pep but probably
slightly down on 1HO7 (excluding MGQ)

» As aresult, expect full year 10 be up strongly on pep

Expect to continue to benefit from statt growih

Subject to market conditicns, in the remainder of the current year we expect:

-— Continued satisfactory icn levels
— Substantial raisings - unlisted international specialist funds
— Performance fees at current relative prices will not be matesial

 EEEEERERERE

Full-year end tax rate expacted to be jower than pep dua to offshora tax rate
differentials

-

= Almoat 8,400 wtmlY, up 15% hom March 2008

+ Ohar 3,200 infamational staf!, up 28% from March 2008

9 Sl amrsiar wl WY Wt e =t ]
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AUM The Amessicas

+ Msoquaris Infrestrusture Group (MIG) - success!ul completion of ihe divestmam of
50% ol ts intaresta in ts fout US tolroads to Macquatie Infrastructure Paitners (MIP)
{or $USE25m.

Maaquarie Infrastructure Partners - acquired Canadian port terminats, Hakem, for
C3173m and Fraser.Surey Docks” (price not dmclosed)

= D Light - ki merger praviding for the vol
Duquesne Light by DUETIMIP- Ied. oonlonum for $US1 Sb“
.« M iw Infruss (MIC) - $US291m capdal raising o partaly fund
previous acquisiions and faciktale fuiure acquisdons
= Dec 2006 AUM up 15% on Sep 2006 ta $177b « Maoquaris Media Group (MMG) — agreement to acquite American Consclidated
- . Media, Inc. and Valley Newspapers Holdings, LP (collectively, ACM), & publisher of a0
» Specialist funds have been active, including acquistion of Thames Water local newspapers serving egional communiues. in Texas and Oklshomas 1o/ $US80m™
» FMGFSG funds up 7% in Dec 2006 quarter dus to strong inflows inlo cash, curency,
equiies and propenty
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Asia Evrops

* Wholesale fund - Chinase retail saets ~ establshment of new lund in Peopla’s + Talarius ple - sharebalders approved £142m offer for Talanius ple, UK's largest aduh
Republic of China. Seed axsets were nine Chinese retail malls heid by Macquarie with Gaming centre operated, by European Gaming. joint venture between Macquarie and
consartium Tanecsalls

* MQ lpmllul funds - launchlul Hong Kong platform offenng structured produal and * MEJF ) - fundraming recening continued strong suppoct from institutional investors

o Asian & Forst fund Final close expected during 2™ quarter 2007

* Cathay Glebal Infrastructure Seourities Fund - sstabbshment of Tarwan's frs * UK offics parks - sale of MBL's B5% awnership of two Akeler assets to Maoquane
mfrastruqure fund with t_:!trny churu_n Investment Trusi. sus:\omg raised Goodman Group (MGQ). Global Fund |, managed by Macquarie Global Property
predominantly from retail ivestors. Unbsted opan-end jund invasting in gicbal ksted Advisors’ (49% Macquare owned), sake of Akeler business to MGQ for £640m

infrastructure securties MBL wivestmen advisor 10 the fund
* Maocquarie Offios Trust - acquistion of fst Ewropean asset, Atrium Charottenburg,
Strong growth in ECM - third party revenues YTD approximately double FY2006 in Berdin for €85m

Lead manager roles in significant transactions in ChinafHong Kong, Singapore,
Thailarnd and Prippines

* Malsysisn stratsgio allisnes - MOU signed with Amansh Raya Barhad to form
strategic aliance focusing on corporate sdvisory. ARB is 5 Malaysian Government-
owned fustes and large fund manager

i m)

Austinlin

+ Qantas - Arina Partners Australia (APAYS cash offer of 35 B0/haia recommanded by Cantas
Bosrd Macquane 14 7% stakeholder In, snd movisar ta, APA consorium

* MIQ — on-market buy-back sxpandsd from $AS00M 1o Up to 3A1L post successiul Siveatmaent
af 50% interest in US tollroacs to MIP

= Property |eint vanture - biished proparty pmant and tunds g ]
JV with St Hillees Proparty

Mzoquaris Lelsure Trusl (MLE} - WhiteWater Worlg opsnad, Gold Couat thame park. MLE
also recognined as Australis's best pardforming listed property trust in 2008 BOO survey of 48
entihes

™
Y

* No. 1 2008 snnounosd and com pisted deals - both by number mnd by valus {Thomason
Financi
nanci) + Agprar, SAY 0 didpered At 2008 - Suwa 2006 (4PBCGL. TI00me acquiced) = === Samer o meee e ey B o

AaDror, A1 270m* ditgossd port 30 Seplember 2008° (Wiprur, S00m* soquued) T TS r

Macquarle Wiep Sojutions — funds undar adminmtiation $A21.60 &t 31 Gecember 2008, A5 aateln skt saisaclons prices

Canh Mansgement Trust - funds under management $A13 b * rm&:m:‘:ﬁ:‘:w' oo pukject s confact of i ncitva confidentel

No. 12008 AGX broker market ahare®
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= Overall, restructure process is on scheduls

™
— industry discussicns with Commonwealth Treasury progressing on required
ey legistative changes for bank restructures. Timing of required legislation still
uncertain
- — we intend to submit formal NOHC Awthorisation application 1o APRA in fate
o February
— 1 e
T et e ~= subject to legslative changes and regulatory approvals, exped to submd proposal
- 10 shareholdern later in 2007
Ll — we plan increased consultalions with external counterparties over coming months

M 7 pap WM W D Sep 7D M e by S KO0 My Nk e Ny 2008 Dec 3000

As previously advised, major diiver for restructure is continued growth o our

+ Tier 1 Capnal ratio at 31 December 2006 i 15 5% businesses, particutarly international
+ Recen assel sales combined with the YTD preft and DRP participaton have resulied — restructure will not resull in any Major change io senior personnel or business
in an impréved capial position since 30 Septamber 2006 wrategy

« As & result of expected growth 8Cross businesse, expect that Tier 1 capaal cabo wil = do not antkipate any signdficant release of capial

decline




& February 2007

& February 2007

Operiemel Mgt

Activilies » Equity Products - Sales and Trading
« Global Equity Finance & Synthetic Products
» Hadge Fund Managemem & Cistribulion

Customer = Retail f High-Nat Worth
Segmenls. + Iniwe-bank / Corporala
= Hadge Funds / Assst Managers

= Equity Products

— Agia - Strong demand for listed and OTC equity linked products over growing range of
underlyings

— Australia - Continuing to build market share in listed products and growing product
range and client base in OTC products

* Fund Products

Statt a74*
Locations Sydney Johanneshurg — Strong growth in FUMl across single sirategy asset management, fund of funds and
Tokyo Munich structured fund actwities
Seout Londan — Good returns particularty in single strategy funds
Hong Kong Sav Paulo
Singapors New York = Global Equity Finance
MBL Group incams % (1HOT) — Strong grawth in securities lending business and structured equity finance activities
Contribution
" e - =

New markets in last
12 months:

-india

-Pakistan
~Thailand

m Undarlying Muhals

23

We have extended our
distribution to clients in:

- United States (Reg S}
- Caymans

- Costa Rica

- Panama

- Bahamas

- British Virgin lslands
- Spain

- Portugal

- Luxemburg

- Mexico

- Switzerland

[ chents




‘Oparatiogal Highlights
e Hedge F u.n'di Products

o

~Cperational Highlights

N Global-Equity Finance

» EMG's hedge fund activitiss have been combined under the brand
M ) ]

[ sietwed Prociess.~ § 74
[ Iwa tnge Sormiagry Furte. 2™
T Jw0 Funss of Funs .

+ Continuing growth in securdies lending volumes

= Significant growth in the volume of stfuctured transactions
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~Operational Highlights . .
‘ gy , Stratogy Updat
e GlobakEquity Finance e Kext 12 months
- ot . ¢ 3

[ stnuciured Trenmactions Face Vakus

Equry Products - Globalising the business

— Caverage of major global equity markats (China, Eastern Eurape, Latin America)
— Singapore branch banking licerse / funde management license

— South Africa beanch banking license / stand-alone equity derivatives business

— Kores domestic derivatives dealers licence

— Latin Amarica distripution through Miazmi and Brazil

— European equity products distribution through Munich

Hedge Fund Products:

— Build FUM in flagship single strategies and fund of funds to §A2b
-~ Buikd European ang North American insitutional distribution

Globat Equity Finance

— Grow supply in securities lending business {US Broker Dealer}
— Use Irading and treasury capabilities o create adjacent spportunities

il -t
@ . Strglegy Update
. .' Alternative Strategies Group b 4
T . o 2
« Praviously, Equity Markets and Macguarie Securlties’ insttutional cash equilies
busingss [within Investmenl Banking Group) oparated separately " "-_~ I .
» The growth of hedge funda has mads this structura sub-cptimal ) 'l. . \Macciuarie
. - . r "r .
Equity Merkets Group Maoquaris Securities , . Bank leited
R 1s;
N ot Operatiotys: Brufhg
= v ™
Progucts J ke
- Vs Group Head. Eqy § Markets
= From Aprd 2007, ASG will alfer derivatives, financing and access products to hedga
fund and instifutional clients globally
& February 2007
Fo
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|_ Business Stiong Butinesi| Orowing [% of 800 | Ofces | | Bresk
Gontribution | tusinest | St aven
Extablished |Real Estada Siructurad Finance 2 B ] 873
Real Estale Cupital - funds management [~ [} 12
Real Estats Capital - sdvmory /1B a [-] )
Investment Lending a -] 9 411
Reistionshiy Hankang [ a "w arz
Morigapes Australin 2 a F1l s
“[ Oeveloping | Consumar Lending ] 3 2007
f::xiﬁ?‘.s.;.-x. GirchaiHead didullEslae] Mongagws katy B I ETRES
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Tars ] 1 171 | 2000
& February 2007 Transiional [Morgages USA [Redefirng business stisegy and targes
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Macquarie Real Estate is a major participant in global markets:

Realising Assets and Recychng captal: UK assets, China retail malis, Macquarie
Goodman stake

Two years ago Macquarie vehiclas were the targest loreign investor in US real estate,
investors are now benefiting through revaluation gains, security of income through
investment in high quality assets and growth markets and development opportuniies

Thiee years age identfied oppertunities in Japan, and these continue 1o ba presen.
Across our global platform Macquarie and s associates, manags in excens of $A1.5b of
residential property making it a signidicant player

Evolution of strategy for listed property rusts: more active portfolio and capital
management - via sale of mature assets and reinvestment of capital into higher grawsh
i U i and 18 I nEw Mmatkets

Maocquarie Real Estate has continusd its inlernationsl expansion with substantisl teams in
USA, Asia and Europe, and is 8 hiche player in Middle East, India and South Africa

MGP Japan Core Plus Fund established - SUSBE5m capnal raimed, $LIS300m
oversubscrived, wih first acquisiions made.

MGP Global Funds 1 & 2 now own properties in China, Heng Kong, Japan, Korea, UK,
Switzerand, Germany, ltaly, Poland, France and Netheriands

Wholesa'a property fund established. investing in retall mells in People’s Repubic of
China. Sead assets were nine Chinese retail malty

MCF — lirst Eutopean acquisition, €34.7m office building in Bertin, Germany
MLE - expansicn with first US aasel acquisition: Main Evert Entertainment Holdings Ine

Real estate structured inance expanded operations in the US and UK brosdening i
product diversity. US now constetes 38% of loan portfolio; UK 16% of loan porfolio and
Ausgtraln 46% of loan portfolio

Sale of Macquare Goodman stake, realising -§A300m gain

Macquarie Divect Property Fund - strong fund performance and firsl investments into
intemational whalesale funds, Resulls for 12 months to 31 December 2006 were:

—  FLUIM up 52% from $A238m te $A452m
— Fund periamsnce after fees - 25% va benchmark of 20%
—  Fass smned durng year and from mege oh 1 Jan 06 - 3A16.8m [nc §$7m of perfomance Tees)

Macquarie Property Income Fund continuing to outperform (1yr ~ 54%pa, Jyr ~ 42%pa)
Acquired 45% stake in St Hilliers: funds management and development ams

MLE: White'\W ater Work] opened, first new major Gold Coast theme park in 14 years.
Recogrised as ‘one of the most water efficient water parks in the world’

MLE recognised as Australia’s best periotming LPT in 2006 BDO survey of 48 entties —
1yt return 27%, Jyr return 55%pa

Part Geagraphe Land development project in W_A. reached $A100m presales milestans.
WA tand has generally p strongly, g general lang
bedivision skow down on the easl coast ard USA

SR anl Exialn asaets yrdsr =)
(including associttes) up 1% to $A23 3b at £l l-_u-_-nd
31 December 2006 from $A21.0b, excluding
250  MGA at 31 March 2006 {down 16% from

$A28.1b including MGQ at 31 March 2006) 2
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i 180
S
L o
100
AL)
50
a9

2004 2005 2008 007




* -Global Acquirer.of_Ré‘hl Estate

N o

. Managing real estate
atross the globe

- Geographic spread of Real Estate

assets under management (including Australla
Associates)” $A5.6b
24%

S Total Value $A23.3 bilkion

+ 7 listed and 18 unlisted funds semprising $A23.3 billion of assets
= Approx 470 staft in 21 locations within 10 seuntries”
-

S Coe ooy Vv

Eurgpe
$A1.7b
7%
North America
$A11.4b
49% Asla
$A4.6b
20%
> Wiy GMEN PRpty Adepory sre 4% waned by Macpm e Jer
e J J
e " _-7{!70@3998 e - Relatignship Banking
. o . » .

5 Seeking opportunities to invest and/or partner in new intermational markets

+ Australia
- Despite aggressive compatition portiolio continues 1o grow strongly - $A21.4b
Dec 06, up 17% from Mar ‘06
> USA
3Satlemant velumes have been disappointing. Businass strategy baing refined to
access new distribution channels, with a graater focus on key markats, 2nd
expandad product capabilities

» Strong Domestic Growth

— Al 8 sales offices showing excellent growth
— Altmarkets showing strong client grewih
Loan Velumes grew by $A345m (17%) 1o $A2.3b since March 08, 87% of the

- Maly .—_ Qtonel eryguges purtivhe_ . growih is in MacONE product lending.
2Ci snced oparations in Oct 05, .
G?::::.‘g sales ::" fted in 8 " » Deposit Volumes grew by $A458m (16%) 10 SA3.4b since March 08
-\ c“p:maln of > €400m at Dec 08, . ™. » Experiencing some minor interes| rate margin contraction due to compatition
a . I . .
~+Entared market through 1 and heavier waighting inle lower margis real astale secured lending.
gﬁ;%‘:::;'ﬁ?f‘;;'mggsg“' « Exploring niche commercial banking opporlunitias offshore - London and
under management at B Canadian offices lo open mid 2007
Dec 8 > $C1.70
- ™ [ [
W swwrn 48 [ by © Earde
—
Y Investmenf Lending @ e Consumer Lending
- i A = . . i
+ Strong domestic business - grown to over 16% market share - Establishing a foothold for Macguarie in the ABSD persanal loan market
- Focused on home improvements, awis, general and debt cansolidation

» Loan book size akmost doubled in 2 years to over $A4 5b

« A giversifisd specialist
investment lenging
business 1y

» Diversified loan
parfolic with stzong
growth in capital

£
%

s, | =
|

+ Muliple distribution
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channe!s via financlal ™ 1o
planners, stockbrokers, o~ o
retall & privals banks » - e n‘ oo o

P AR AR R Ay A

— Mg Landing (LH3I —Protacied Lending B

A1

loans

Targeting 5% shara of these segments wilhin 3 yedrs
Growth in demand for persanal loans exceaded growsh in dermand for cradit
cards last year, with an increase of 7.7 per ceri over 2008 {source:
Baycorp)

Macquaria's business enjoying rapid growih by laveraging sxisting
distribution channels - e.g. morigage brokars, financial planners and
wccountanis

Satling new standards for service delivery through significant investment in
technology - e.g. online application syslem wilh maximum 4 hour lumaround
and automated loan documents

Early stage loan portfolio achieving batter than indusiry averags arraars and
dalinquency rates
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Privace Capast Group
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Macquarie Adyis
Barvicen [Aust)
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i complementagybusinesses)

- CMT = Full Service Broking (FSB) Asaeaning opportunities 1a lake
- Wrap & Superannuation - Private Banking orfunore:
+ Coin Financial Planning » Private Porticka . Wi

Softwse Mansgement = COIN
+ Insurance + DwecTreds « Product mancfaciuring
+ Alernatrés (rvestments + New Zealanc + Wealth Management
= Third Perty + Waealth imesstment
* Managed Funds Temm/Limited Advics
» Macquaria Porttolio Broking - Strwepic Finuncisl Planning

+ Lachlan Wasth Management.
Frnse, Strategy, |T, Lagal, Brand, PR, Orgeniastlon Developmant

AS

RolRlofthelESEfdivisions

Msaquarle Advissr Serviess (570 stafl in five locations)

Bevited B BOCHS 10

» Pravide fnancial
Dot of béwed produis

(wg IFAR) with

¥ Market aifng postion in cash, wrap pistform markel and supedannuation
» product and

Maoquarie Finanolsl Sarviess (801 ataft m mght Austrakan loc abons and ihves New
Zealand kocatione )

3 Targst nffuant retad chents through sn sdvics based retationahp Hokstc fnsncial
planning. full serce stock beokng, private bankmg. drect dnd ohkne

» Advaar force growng wih 328 sdveers - aversgs revenus has ncreseed spndcenlty

bternational (fres 5T basad i London, Mumbas, Bangkok)
» Ratad sockbroking JV (48 ndvmens) with THB » Thaderd

¥ Assesnng opportundum lor core product snd dminbution capabiies. 5 selecied
oveesed ks

8% pa sompound profit growth betwesen Baptembar 03 & Septamber 28
10
xa
| -
l «
= |
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perationalls :
Someloperationallhighlights
F8G is well representsd across the wealth vatus chain
P e haoture! > Platform > Degiar Groupl ™| CMT FUM up 13% to $A13.3b in December 2006 {December 2005
> up & .3b in Dacember ecember
Packaging uF;‘*vi“"' $11.8 bilkon)
» Cash » Wrap > Dealer Group » Afternative Assets continue to be a growth area, with more than $500
» Superannuation » Financial » In-house Advisars millian raised in the past 24 months
* BrokiSguct Manutacture! ::m: » Alignad via Lachlan » The FSG Supsrannuation portioio now stands at $A13b
. VWealth M it
¥ AltemativeRagiaging (Coin) ) fih analgemen » The Macquarie Professianal series, now over $A1.7b FUM.
» Private Barking Professional Series funds ratings include
» Asset Management )
+ Macquarie Professional Series » Extarnal Advisers * Morgan Stantey Global Franchise Fund has four stars rating from
eq S&P and is Highly recommanded by Zenith
4 fm;runmm Management » Concprd Van Eyk has a A rating and is recommendad by Lansec
» Insurance » Macquans Private Portfobe Management now stands at $A1.1b
% Qur alignment to the adviser market continually drives our preduet
+ Macquane Pastoral Company davelopment efforts to meet clients needs
A9 -

2 - P
. oo . OMmeJo natltighlio
BSOmeoperationallnighiights Sconeloperationalliiohlights
- A % i ) .
s Boe Product M Twaier Group?
| e > Pratterm [ > I i > Platform > Advisats
- . i L ing the 112 1t b thi
» \Wrap Asasts Under Adminisiration up 22% 10 $A21.6b at 31 e ;?loall‘g;mher of clients up approximately 5% during the past 12 months ta more than
Oecember 2008 » No. 1ull service retail breker in Australia
» Our acquisition of Cain Software, a markel leading financial » Stockbroking and underwriting up strongly on equivalent period last year
planning software company, proving vary successful + In 2008, MFS has compleiad more than 100 deals and raised in excess of 3216
» Confident of coatinued growih in lows, and managing pricing > Ournetwork of advisers now “’_’"ds at3ze ol .
pressures through inherent scatability in our platform r S:im::;g;; per MFS Adviser well up on FY0B (26% on comparable year to 31
» Total Assets under i igtratior now stands at SAG4 3p*
» Macquarie Private Bank now advises over 344, 20" of clients funds
+ Lachlan Wealtth Management cantinues ta grow with new sffliate interest increasing
» While benefiting from favourable market canditions, FSG is consistently growing
market share
& o 37 Do 1908 2 |

Somelopetatiogalinighlights

Profita bilif 1 M nt
Client Expariance & Service T ility & Cost Manageme

. Exseution sfficiency - Proven ability to i ofit intarnal sffcisnoy
Our foous on oliant e xpatisnce and sarvioe levels is baing recogniced: Y i pr
N . . + This continued and grawing proftabilly proviies opportunfies to renvest in
¥ MAS won 2003, 2004, 2005 ard 2006 Asairt Service Awards for Best the business for future growth and sulbiciently resource and improve

Fund Manager ol the Year functionality/service 1o cater for current and anticipated levels of growth

* MAS han adopted s new service program caled ‘Raising ihe Bar' an

S ) ) * Costte income ratio continues to fall with increased efficiencies and
indiative miming to corntinually improve the cusiomer driven culture

scalability of the business, with a decreass of 13 percentage pointa aver the

Siaft morale continues o be strang as svidenced by the result of the past three years

L‘“}'m stafl survey thraugh beth engagement and commitment 1o F$G's » Costs per full time employee have fallan 6% during the past three years
usiness

-

¥ Syslems costs as a percariage of revenue have fallen more than uix
percentage points during the past three years

» FSG growth is not capial intensive, and operates on & scalable platform




Divisional Opportunities Aoross the Threa Hotizons
Strategia Marizen 3:
Themes Craats viable options for
Horizon 1: furiure g1
Worlzon 12 Bulld new busineasss
Exterd and defand current + Export preducl
businsssss
Extand P a " - m-mmcmu »d nlel:lmm
+ Expand current COIN :""‘"ﬂ ane sccelums ihors mutats (cq Aain)
olfaring AdSans OPPOTuRiS o
f;_“'“m""" + ANsmaive msel product " YHEbeling ey wm.m COM In UK
patiiny l—— Phatform
* Enhance W funclionsity “surance « Ansans wanlh
N mansgamanl opportunites
~Gonbnual mprovement in Coin In tnclan markes
ws Partnar ::".“ MIAEIS | pccamcats grown of Lachisn
Wealth Manag sment
+ Advive recruitmant  Pratlom
+Furiher enhance wabrsits for
"n'.:"l “'nm sriting and provpsctve
Adjacent Vaius Chaina cias

[Futhed®ppottait

We are operating in attractive and expanding
markets where we see opportunities for continued
earnings growth

I&f

6 February 2007

& February 2007

Within Macquarie's risk framewocrk the aim is to give business heads a high level of
entrepreneurial freedom to develop and implement business unit strategy, new
products and services, new market initiatives and domestic and international alliances

Boundaries &xist in relation to credit risk, market risk, operational risk, regulatery
compliance, IT standards and repination nsk

This means that certain areas are lightly controlled bacause they have implications
outside the business

We call this 'Freedom within Boundaries’

The Risk Management Group (RMG} covers these tightly controlled areas

1 of, and is the responsibility of, al

1Nt is @ prec
busmesses n the bank

Rigk management is undertaken by all parts of Macquarie, not just in the Risk
Management Group

MemERemE @7 (RVIE)

RMG is independent of all business groups, reports to the Managing Director

.

RMG has a responsibilty to approve new limits, new businesses, new preducts and
significant contracts around the Group

This approach has been more or less uschanged over the history of the bank

.

There is no expectation that i will change as a result for exampie of Basel } or the
proposed NOHC restructure

RMG's role is to ensure that potertial unattractive outcames have been assessed
realistically and that, if losses occur they can be managed, however Unattractive

In addition, RMG assesses the reputation risk which could arige from any faulure inthe
above areas and any failure to meet the of our clients,
stakeholders

RMG also assesses the aggregate risks across the bank to ensure they it within the
bank's economic captal model

Internal Audit tests design of controls for new products before they are introduced
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" We dont sesk 10 prad .t when M ivkits My han down, bt 10 Mmanags the busnass constanity on the
bases & could be Lomernt ow

* Ripks eatmpiad O p ‘wors! case’ besm uming sarrangs shock, rether than captal ks as the yerdstick

* Ruk W top priorty Tor servor managers st Macquarie  Thes slarts with the Chael Executres

* Sanct management encouraged to (ke long temm view. Ramunarslion ragrms has been (it changed
over 30 yoars  INChatlit dteTad OF HiGNICANE portion of bonua which doss nol ves! for ten years; vesling
of optiona ovar five years

¢ Serist cnanagement team i atable and conentent

Tour o Wre

» Al materis ek accuptanc s det mOnd We
independantly ssvsesad by RMG

* Voluntary turnaver among tha Director Group
(reprassnting the 20% mos! senior &1 KY)
currantly mound 6%

¥ xExs

g

= 12 membars of Executive Committes have
e ol Macquatle Bank of over 20

DC AN ME WM AD BN KB PN GW MM MJ WO

Bank wide parspactive

254 staft - 171 in Sydnay, and B3 offshare in London, New York, Seoul, Hong Kong,
Singapore, Toranto and Auckland

Head of RMG is, on the bank's Execulive Commities
Provides

raporting to evary Bosrd meeting

Outskde RMG tome 550 statf have » fargely risk managemaent role but operate within
business groups

lﬂ

= As measuied by Value at
Rigk no signiicant increase

= Internal siress testing
+hows 30me increase bul no
radical change

it it st B

» Credit losses maintalned
at low lavels over the eycls

el ) Okhare Bpensten)

Experwice of Munsgng & growng business

—  Tha Gunk KBs bpen 50 m long lefm Growsh puth

- wpaiol

= VAIYIG WUCTareh e MO I8 [SAPORT 10 CARNSS. IV BCae 1 8 famienr ok
Sustegc mi managemeni

= Foous whars Specall Yoot <A De SI0M

— Expansion by adcancy

—  Tesang for s ey art compsiency, e of je vaniores
—  Buuness commitents sl Sl Lmal

= Ligaly GIUANC growth, beeciy i SCRuMRE
Managing growth offghors

—  Compkence, Finpnciel Opersbony wad FL WA MG RnChons besad offahors bul rapo centraly ko Hedl
Othce [8EMSF than locsl mar ageemstl

—  Wiamal Audx devaler more rescurted 16 eTHAGH bulnsse

= Fenquent senior management vieks offshore

= Laga numbars. of Benior, Macquena Sydney sxaenenced. siafl offsnore
—  Controls ovar payments Largely conluined i Sydney

wt Byricwicly Handcout = AMG Headeou! —— FOO Headoount

Maciurind i Seekng sccrediston for the “sdvaited” apNaach for cradit and Ofer ptonal ek

— O ndial accradistion appiceton was submiied in Seplember 2005 wickuding some denidied
qaps 3gaet Basel 1) 19que msncs

— Since Ihal trme & dedacaled project Team Logether with relevnt Maccusne busness hnes have
now clossd the myoity of hentded gaps

Project m on itack

Dngoung dislogue with APRA Nat |8k80 DHGCH INOUGhoUL The yaar

— Severs! on a4 vests with APRA and mors to coma

— Fuadbach from APRA conlmuss | support o engaeng sitons 10 accrediston

K rot SnlCHAted thal Bassl Il will causs 3 Bgrdcant changs in lolal regulstory capnal
requiemenis for Macguare

W continue 1o peak accraditalion on the Jasm that wa beksve thel Basel [l capiures some
wripoftant Slmments of besl practice nek menagemenl PONCIE W 16r cradi and Shecatonal ek

Thers ara st soma challenges for APRA in uapiyng (ha Basal |} standarcs 1o Macquare's
bruginassea
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ASX/Media Release

MACQUARIE BANK EXPECTS A STRONG INCREASE IN
MACQUARIE
FULL YEAR PROFIT BANK

6 February 2007 — Macquarie Bank Managing Director and Chief Executive Officer,
Allan Moss, said today the Bank expects its profit for the six months ended 31 March
2007 to be up strongly on the prior corresponding period, subject to market conditions,
but probably slightly down on the first six months ended 30 September 2006 (excluding
the $A92 million profit on the realisation of the Bank’s holding in the Macquarie
Goodman Group (MGQ)).

Given the strong first half result already reported, this means the Bank expects its full
year profit for the year ended 31 March 2007 to be up strongly on the prior year ended
31 March 2006.

Speaking at a briefing on the Bank’s operations to investors and analysts, Mr Moss said
the Bank expected to continue to benefit from staff growth. Staff numbers have grown
15% to around 9,400 from March 2006, and the Bank now employs around 3,200
international staff, a growth of 28% since March 2006.

Mr Moss noted that a highlight of the December 2006 quarter was a 16% increase in
assets under management to $A177 billion; due to a combination of specialist funds
initiatives, notably the acquisition of Thames Water, and strong inflows into the funds

managed by the Funds Management and Financial Services Groups, which collectively

were up 7% over the same period.




Bank expects:
¢ continued satisfactory transaction levels;
» substantial raisings in unlisted international specialist funds;

¢ performance fees at current relative prices will not be material.

He noted that the tax rate for the year ended 31 March 2007 was expected to be lower
than the prior corresponding period due to offshore tax rate differentials.

Mr Moss stated all the Bank's major operating Groups were performing well. “The Bank
has benefited from continuing good conditions across most markets, especially from
good equity markets in Australia and internationally,” he said.

Mr Moss noted that there is a good flow of transactions across all Groups. However,
commodity prices and volatility have eased from their 2006 highs, while conditions in the
Australian property market remain mixed.

“As is usual at this part of the market cycle, there is also increased competition for staff,
especially in international markets,” he said.

in commenting on the Bank's business Groups for the current half year to date, Mr Moss
said:

» The Investment Banking Group expects its 2HO7' profit to be broadly in line
with 1HO7" and substantially up on 2H06", due to:

o good underlying business performance, reflected in the growth in staff
numbers and equity under management;
o continuing strong transaction volumes and asset realisations.

» Overall the Investment Banking Group expects its full year profit to be
substantially up on the prior corresponding period.

* The Treasury and Commodities Group expects 2H07 to be down on 1H07,
although it is anticipated to be in line with the 1HO7 result, excluding the oil and
gas asset realisation in North America (as previously noted in the Bank’s interim
result).

e Overall, the Treasury and Commodities Group expects its full year profit to be
well up on the prior corresponding period (including oil and gas asset

realisation).




1HO7 (excluding the profit on the Bank’s realisation of its MGQ holding) and up
strongly on 2HO6.
o The second half has benefited from further asset realisations, especially
UK office assets.
o Major businesses are performing well except for the land development
business, which has been affected by market conditions.
o 2HO07 is also anticipated to benefit from significant investment in growth
initiatives and new businesses.
¢ OQverall the Banking and Property Group expects the full year result to be up
strongly on the prior corresponding period (even excluding the one-off gain from
the MGQ realisation).
s The Equity Markets Group expects its 2HO7 result to be slightly down or similar
to 1HO7, although strongly up on 2HO06, primarily due to:

o]

improved performance from the Asian business;

o}

very good performance from Australian equity products;

o growth in hedge fund management and structuring revenues;

o]

continuing strong performance from the global equity finance team.

s QOverall, the Equity Markets Group expects its full year result to be well up on
the prior corresponding period.

» The Financial Services Group expects its 2HO7 resuit to be in line with 1HO7,
although up on 2HO6.

s Qverall the Financial Services Group expects the full year resulf to be well up
on the prior corresponding period.

e The Funds Management Group expects 2HO7 to be broadly in line with its
1HO7 result and 2H06 result, noting that 1HO7 benefited from performance fees
on Australian equity products

s Overall the Funds Management Group expects its fulf year result to be up on

the prior corresponding period.

Mr Moss also remarked on the Bank’s holdings in non-financial assets and businesses
held for re-sale. He said the Bank had disposed of approximately $A1.3 billion of these
assets by book value since 30 September, 2006, and acquired approximately $A930
million of assets over the same period. “The majority of currently held non-financial
assets and businesses held for re-sale are either subject to contract or are subject to

active confidential negotiations with respect to their disposal,” he said.




“As a result of recent asset sales, combined with the profit for the December quarter and
the additional capital from the dividend reinvestment participation plan, the Bank's Tier 1
capital ratio had risen to 15.5% at 31 December 2006. However, this may decline as a

result of expected good growth across the businesses,” Mr Moss said.

Proposed Non-Operating Holding Company (NOHC) restructure

Mr Moss said the proposed NOHC restructure process first announced at the Bank’s
2006 AGM is on schedule. As previously advised, the major driver for the restructure is
the continued growth in Macquarie's businesses, particularly its international

businesses.

“There are industry discussions progressing with the Commonwealth Department of the
Treasury on the required legislative changes for bank restructures, although the timing

of required legislation is still uncertain,” he said.

Mr Moss noted that the Bank intends to submit a formal NOHC Authorisation Application
to the Australian Prudential Regulation Authority in late February.

“Subject to legislative changes and regulatory approvals, we expect to submit a
proposal to shareholders later in 2007 and we plan increased consultations with

external counterparties over the coming months,” Mr Moss added.

The restructure will not result in any major changes to senior personnel or business

strategy, nor does the Bank anticipate any significant release of capital, Mr Moss stated.
The Bank expects to announce its full year results on Tuesday 15 May , 2007.
For further information please contact;

Erica Sibree, Macquarie Bank Investor Relations +612 8232 5008
Matthew Russell, Macquarie Bank Public Relations +612 8232 4102

I 2HO7 for the six month period ended 31 March 2007
il THO7 for the six month period ended 30 September 2006
%iii 2HO6 for the six month period ended 31 March 2006




